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AUCTION CUM SALE NOTICE -

Pursuant o the possession taken by the Authorised Officer of Kotak Mahi Bank Limited, under
Securitization and Reconstruction of Fmancial Assets and Enforcement of Security Inleresl Act, 2002
(54 of 2002) and in exercise of powers conferred under the rules of the Security Interest (Enforcement)
Rules, 2002 to recover the outstanding amount of R$,3.22,60.175.93 Ps, (Rupees Three Crore Twenty
Two Lakhs Sixty thousand One Hundred and Seventy Five and Paisa Ninety Three only) lowards
Loan Account No. 8411796093, R5.1.47.64,.092.20 Ps. {Rupees One Crore Forty Seven Lakhs Sixty
Four thousand Ninety Tweo and Paisa Twenty only) towards Loan Account No.0ST1TLO100000218,
Rs.28,80,807.62 Ps. (Rupees Twanty Eight Lakhs Eighty Thousand Eight Hundred and Seven and
Paisa Sixty Two only) towards Loan Account No.0571TLO100000262, aggregating o Rs. 4.99.05.075.75 Ps.
(Rupees Four Crore Ninety Nine Lakhs Five Thousand Seventy Five and Paisa Seventy Five only)
as on 30-09-2020. together with interest therecon at the applicable rates plus further interest as
appllcable incidental expenses, costs, charges eic. incumred 1l date of payment and /or realization from
Bosrower namely 1) Mis. Sriven Logistics, Represented by its Proprietor Mr. Yelamanchili
Venugopal, D.No. Flal No.201, 3rd Floor, Pavanl Drﬂhld Magunla Layout, Behind Canara Bank, Nellore-
524004, Also at: Mr. Yal ili Venug I, Slo. Yal i Veera Eswara Rao, 40-25-17/6, Netaji
Streel. Patamata Lanka. Vijayawada, Krishna District-520010, 2) Mr. Yelamanchili Veera Eswara Rao,
DN 40-25-17/6, Netaji Street, Patamata Lanka, Vijayawada, Knshna District-5200101 (Guarantor |
Mortigagor). 2) Mrs. Yelamanchili Vasanthi, Wio. Mr. Yelamanchili Veera Eswara Rao, D.Mo.
40-25-17/6, Netaji Street, P: Lanka, Vijay da, Krishna District-520010 (Guarantor/Mortgager).
OFFERS are invited by the undersigned in sealed cover for sale by auction of immovable properties
on "AS IS WHERE IS BASIS™ and "AS IS WHAT IS BASIS™ as per the particulars given hereunder

Description of Secured Asset Reserve Price | EMD Amount
Property No. 1 (Property Owner: Yelamanchili Veera Eshwara Rao):
All that piece and parcel of the property an extent of 242 Sq. Yaras, (202- {(10% of the
23 Sqg. Mtrs) of site along with Ground Floor with a plinth area of 672 Raserve
Sq.ft and First Flcor with 672 Sq.Ft Plinth area R.C.C. Building therein Rs. Pl'lct’
bearing Dr.No. 40-25-17/8, Asst No. 2624988, Ward No. 28/3, R.S. No. | 5 5¢ €3 gaar- Rs.
711, Patamata, Vijayawada Municipal Corporation area, Patamata Sub- | 2 2 22’55‘,;“,

Regstrar, Vijayawada, Krishna Dist, together with =il existing buildings (;‘“"mmm i e
and struclures therecn and buildings and structures as may be |“p oo oLy ¥l ol p.‘l"
erected/iconstrucled there upon any time from / afler the date of respec- F mel-‘l
live mortgages and all additions therato and all fixtures and furniture’s "_g’u ""‘nd“ i ty
and plant and machinery altached 1o the earth or permanently fastened - e

to anything allached to the earth, both present and future as bounded only) Thousand
by: East: Property of Nimmagadda Paomavathi - 35 Feet, West: 33 Two Hundred
Fest wide Corporation Road - 35 Fest, North: Property of Kaza Krishna only)
Prasad - 62 Feel, South: 30 Feel wide Corporation Road - 62 Feet.

Property No.2 (Property Qwner: Yelamanchili Vasanthi): (10% of the
All that peece and parcel of the propenty at extent of 502.32 Sq.Yards Reserve
(420 Sq. Mirs) of Site along with A.C.C. Building therein situated in Picl Rs. Price)

No.307, Black No.B-14, L.P No.52/80, R.S. No.79 Part, Kanur Village do | 1,25,58.000/- Rs.
Panchayat, Penamalur Mandal. Patamata Sub-Registrar, Vijayawada, | (Rupees One | 12,565,800/
Krisnna District, together with all existng Bulldings and struciures there- [ Crore Twenty

on and buildings and structures as may be erected’ constructed there | Five Lakhs Twelve
upon any Eme from/ after the dale of respective morigages and all addi- | Fifty Eight Lakhs Fifty
bons thereto and all fixtures and furniture’s and plant and machinery | Thousand Flve
attached to the earth or permanently fastened o anything o the earth. only) Thousand
both present and future as bounded by: East: Piot Mo, 318, West: 50 Eight hun-
Wide Cross Road - 14, North: Plot No. 303 & 304, South: Plot No.308. dred only)
Property No.3 (Property Owner: Veera E a Rao): {10% of the
All that piece and parcel of the property at extent of 502.32 Sq.Yards Rs. Reseorve
(420 Sq.htrs) of Site along with A.C_C. Building therein situated in Plot | 1,40,64,960/- Price)
No. 8372, Block No.B-05 R.S. No.62 Pan, Kanur Vilage APIIC, | (Rupees One Rs.

Penamalur Mandal. Patamata Sub-Regisirar. Viayawada, Krishna| Crore Forty 14,06,496/-
Districl, tegether with all existing Buildings and struclures thereon and | Lakhs Sixty ({Rupees

buikdings and structures as may be erected! constructed there upon Four Fourteen
any time from/ after the date of respective mortgages and all additions | Thousand Lakhs Six
thereto and all fixtures and furnifure’s and piant and machinery Nine Thousand

attached to the earth or permanently fastened to anything to the earth. | Hundred and | Four hun-
both present and fubure as bounded by: East: Exisling 15 Melers | Sixty only) dred Ninety
Road, West: Plot No.72, North: Plot No.84, South: Plot No. 83/1. Six only)

The undersigned shall arange o give inspeclion of the said properties through his representative/agent, 10
prospective buyers on, 11-12-2020, between 11,30 am 1o 3.30 p.m. The undersigned may at his absohste
:ﬁsaalnn and on regqueast from prospective buyers, arrange o give inspection of the said properties through

agen! 1o p buyers at any other working day between the warking hours of the Bank
The sealed Bids shall be sent with the words "For purchase of property in the matter of M/s. Sriven
Logistics (Properties of Yalamanchili Veera Eshwara Rac and Property of Mrs, Yelamanchili
Vasanthi) mentioned on the cover. The Bidder shall send sealed envelope with a demand draft!pay order
of a scheduled bank for the eamast money deposit (EMD) stated above favoring "Kotak Mahindra Bank
Limited" payable at Vijayawada, addressed 1o the “Authorized Officer at Kotak Mahindra Bank Limited,
Kodandaramireddy Street. Opp. Rehman Park, Governerpet, Vijayawada-2 so as fo reach the under-
signed latest by 04.00 p.m. on 21-12-2020 and the Auclion / inter se bidding will take place a1 1 p.m. on
22-12-2020 at the same place, where the bidders can remain present and revise their offers UPWARDS.
On the confrmation of the auction / sale of the secured assat, the successful bidser purchaser shoulkt deposit
25% (includgng 10% of the said EMD amount) of the bigding amount on the same day and the balance 75%
within 15 days, faling which the Bank shall forfeit the entire amount alre id by the bidder.

Terms and Conditions: (i) Sale will sirictly be on “AS IS WHERE IS BASIS" and “AS IS WHAT IS
BASIS" and on the tarms as mentioned harein and in the terms and conditions of sale, however the
Authorisec Officer shall have the absolute discretionary right to change or vary the terms and condilions.
(i) The particutars of Secured Assets specified in the Schedule hereinabove have been stated 1o the best
of the informaltion of the Authorised Officer, but the Aulhorised Officer shall nol be answerable for any
error, misstatement or omission in this proclamation. (ili) The secure asset will not be sold below the
reserve price and sale shall be confirmed 1o the highest bidder. However, the Authorised Officer is not
bound 1o accept the highest bid or any or all bids and reserves the absolule right and discrelion 1o accept
or reject any bid without assigning any reason whatsoever. (iv) The bidders at the time of submission of
bid shall produce evidence of their identity by cogent documenls and if they participate in the auction in
a representative capacity, the authorizationfresolutionsPower of attorney etc., executed by the principal
be also produced. {(v) In no case Ihe bidders will e permitled to withdraw the bids. (vi) In case the bids
are rejected, Authorised Officer can negotiate with any of the bidders or other parties for sale of the
properties by private treaty. (vii) All statutory dues/ other dues including registration charges, stamp duly.
taxes etc. shall have 1o be bormne by the parchaser. (vill) All oulgoings |.e. Municipal Taxes, Maintenance!
Society charges, Electricity and Water charges and any other dues or taxes in respect of the said
property shall be paid by he successiul BisdernPurchaser. (ix) The successiul bidder shall pay 0.75% of
Sale pace towards TDS (out of the sale proceeds) and submit TDS Certificate to the Autharized officer
and the deposit the entire amourd of sale price (after deduclion of 0.75% lowards TDS). adjusting the
EMD within 15 working days of the acceptance of the offer by the Authonzed Officer, or within such other
extended time as deemed fit by the Authorized Officer, fafing which the Eamest Money Deposit will be
Torfeited. (x) Bids below reserve price shall be cwl righlly repected. (xi} Bids submitted wilthout original
demand drafts/pay order for the EMD shall be out rightly rejected. (xil) Kotak Mahindra Bank Limited
or its employeses will not be Eable for any claims from any person in respect of the properies put for sale.
(xiil) Any other encumbrances are not known to the Bank. The Authorised Officer or the Bank shall not
be responsible for any charge, lien, encumbrances, or any other dues to the Govermnrment or anyone else
in respect of properties Auclionad. The Inending Bidder is advised to make 1heir own ndependent
inquiries regarding the encumbrances on the propeny including statutory labilities, armears of property
lax, efectricily dues etc. (xiv) If the dues of the bank logelher with all cosis, charges and expenses
incurred by them or part thereof as may be acceplable to the bank are tendered by/on behalf of the
Borrowers/Guarantor!s/Mortgagos!s, at any time on or before the date fixed for sale, the auction / sale of
asset may be cancelled, The Authorised Officer reserves the right to accept any or reject all bids, if not
found acceptable or to postpona/cancel /adjourn/discontinue or vary the terms of the auction at any time
without assigning any reason whatsocever and his decision in this regard shall be final. (xv) The sale
cerificate shall be assued |n the  Same name in wisch the Bid s submitted. {xvi) For further detasds Contact
Mr. R 96156662010, R di@kotak.com. Mr.
Seshasriniv Mobile 9916855444, E-mail: seshasrinivasan.m@kotak.com, during office hours
on any wurknng day {xvii) This Auction Sale Publication is also made on the official website of the Bank
addressed as https:/iwww.kotak.com/en/bank-auctions.html accordance with recend notification
issued by the Government under the SARAEAESI Act.

STATUTORY 30 DAYS SALE NOTICE UNDER RULE 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES
The Borrower/Guarantors/Mortgagors are hereby notified to pay the sum as mentioned above

with up to date interestand ancillary expenses before the date of auction, failing which the property
will be auctioned/scld and balance dues, if any, will be recovared with interest and cost.

Place: Vijayawada, Date: 24-10-2020 Sdi- Authorised Officer, For Kotak Mahindra Bank Limited



